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Expected GDP Decline versus Cumulative Deaths, as of 30 November 2020





“Argentina is facing complex 
economic and social difficulties, 
in the context of an 
unprecedented health crisis. 
The deep recession has led to an 
increase in already-high poverty 
and unemployment levels, the 
effects of which are being 
exacerbated by significant 
pressures in the FX market. 
These are exceptionally difficult 
challenges with no easy 
solutions. A comprehensive set of 
policies could underpin a 
restoration of confidence, but will 
need to be very carefully 
calibrated to promote the 
recovery and secure 
macro-economic stability.”

QUESTION: Ms. Georgieva,... What do you think is needed to 
restore confidence in Argentina, and do you believe the 
government has the political will and the consensus to move 
forward with such a plan?

MS. GEORGIEVA: Argentina faces very dramatic challenges. 
The country is in deep recession. Social conditions are 
worsening. Economic imbalances are growing. The divorce 
between the official exchange rate and the shadow exchange rate 
is expanding, so the country is at a point when as the mission has 
concluded, the top priority ought to be to put in place a credible 
and comprehensive economic agenda that balances supporting 
the economy and people in this very difficult time with also making 
sure that we have macroeconomic stability in sight. And the most 
important task for the country is, indeed, to give that roadmap 
as to what is the direction to travel, and how do we know that 
we are reaching our destination. We are there for Argentina. The 
mission will return in November. We want to be a partner of 
Argentina. We do count on a political determination to get the 
country out of what has been historically boom‑bust cycles.



In #Argentinien sei es angesichts der sehr angespannten Wirtschaftslage 
"besonders wichtig, das Vertrauen internationaler Gläubiger und Marktakteure 
zurückzugewinnen", sagte BKin Angela Merkel in einer Grußbotschaft nach Bs.As. 
"Das verlangt von Argentinien natürlich klare politische Signale." (3.12.2020)

https://twitter.com/hashtag/Argentinien?src=hashtag_click
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